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- Further, a market can only function efficiently with adequate data and sufficient participation.  Therefore, the CEO Coalition supports voluntary greenhouse gas reporting as an initial step, however; we are concerned that a  voluntary national reporting program might not generate sufficient participation to both form the basis for future markets and serve the President's overall goals, given other federal and states’ efforts on greenhouse gas reporting. Therefore, DOE should work to harmonize differing registries (federal and state) and thereby negate the need for competing options. Alternately, DOE should recognize and account for state registry reductions as part of the President’s overall goals. Having 1605(b) reporting account for and quantify emission reductions registered in competing registries would eliminate the possibility of double counting.  The CEO Coalition believes that the Department's voluntary emissions reporting approach should be considered a first, but not necessarily adequate system, and should work to maximize reporting by accounting for and including reductions registered in competing greenhouse gas registries.   The Senate version of the Energy Policy Act of 2002 contained   a mandatory trigger mechanism whereby the federal reporting system would become a mandatory reporting system for significant emitters if, after a specified period of time (perhaps three to five years), there is insufficient voluntary reporting (perhaps less than 60% of total eligible emissions.)   We would support adoption of a similar provision, either via regulation or, if necessary, in the form of legislation, given DOE’s successful harmonization of other federal and state registries and insufficient reporting by significant emitters.
